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HE downward trend in industrial production which 
has been in progress during the past four months was 
mot materially accelerated by the elimination of NRA and 
ode control. There was a temporary decline in commodity 
and stock prices which has since been largely eliminated. 
A substantial decline in brokers’ loans the week following 
he decision indicates that a considerable speculative posi- 
ion was liquidated. The subsequent advance in stock 
prices has not been accompanied by any extended rise in 
brokers’ loans. Business and industrial activity in May 
held close to seasonal trends. The declines during the last 
week of May were due largely to Memorial Day holiday, 
and have been erased during the first half of June. Whole- 
pale and retail commodity prices during the month exhib- 
ted contraseasonal stability and common stock and bond 
prices averaged a gain. There was a slight increase in the 
umber of business failures in May from the same month 
ast year, but the amount of liabilities declined and was 
ess than for any month for a long period. 

The New York Times index of business activity recorded 
decline of 2 per cent from April and was 5 per cent 
nder May, 1934. Steel’s index of business activity, based 
pon freight car loadings, electrical power output, auto- 
mobile assemblies and operating rate of steel mills, showed 
n average decline of slightly less than 2 per cent for the 
month. Automobile production declined sharply in May 
jue largely to the strike which tied up Chevrolet as- 
emblies, although Ford and other manufacturers have also 
urtailed operations somewhat. Some decline in automo- 
bile production in May was expected since it is generally 
tonceded that the seasonal peak in automobile production 
s past. New passenger car and truck sales declined some- 
shat from the high levels of previous months. In Ohio 
assenger car sales in May dropped 15 per cent and truck 
ales, 10 per cent from the previous month. The decline 
m automobile production was reflected in steel operations 
or the month. Steel ingot production declined 4 per cent 
rom April and operations for the month averaged 43.5 
er cent of capacity as compared with 45.2 per cent in 
pril and with 56.4 per cent in May, 1934. Pig iron pro- 
uction in May was up slightly but did not recover the 
ound lost in a decline of the past two months. Pig iron 
perations were at the rate of 42.2 per cent of capacity 
h May as compared with 40.0 per cent in April and 47.5 
er cent in May, 1934. In the case of both pig iron and 
May operations were generally in line with the sea- 
onal trend. 

Both wholesale and retail prices exhibited a remarkable 
egree of stability during May in spite of the usual down- 
ard tendency in May. Wholesale commodity prices for 
he month were relatively unchanged at a level 9 per cent 
bove the same month of last year. Retail food prices 
tre also substantially unchanged at a level 14 per cent 
ove May, 1934. Department store prices were stable 
nd slightly under the same month last year. The cost of 
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The Trend of Business 


living, as measured by the National Industrial Conference 
Board, advanced by only 1 per cent in April and was 6 per 
cent above April, 1934. During the first week of June 
The Annalist index of wholesale commodity prices dropped 
only 0.1 of a point. Employment, likewise, has shown a 
remarkable degree of stability during the past two months. 
The United States Department of Labor indexes of manu- 
facturing employment and payrolls in April recorded no 
change from March and the Ohio index of the Bureau of 
Business Research shows manufacturing employment to 
have declined only 1 per cent during May. 

There was some slackening of retail trade in May. Au- 
tomobile sales declined slightly from the high March and 
April peaks and department stores for the country as a 
whole dropped 4 per cent from April. In the Cleveland 
Federal Reserve district the May decline in department 
store sales was 12 per cent. The May decline in depart- 
ment store sales is attributable to unseasonable weather 
rather than to a reversal of the trend of the past five 
months. 

There was further gain in residential construction dur- 
ing May. The May gain was the largest thus far and the 
dollar figures are the highest in three years. For the first 
five months of the year the volume of residential building 
was 52 per cent above the corresponding period of 1934. 
The volume of residential building, however, is still low in 
comparison with pre-depression figures. 

Idle funds continued to increase in Federal Reserve 
Member Banks during May and on June 5 net demand de- 
posits were 3 per cent higher than on the corresponding 
date of May. During May reserves of the member banks 
reached a new record level and at the end of the month 
were about double the legal reserve requirement—about 
$2,360,000,000 in excess of the requirement. The May in- 
crease in reserves was due partly to disbursements of 
government funds from the treasury and reserve banks 
but largely to further increase in gold reserves through 
importation of gold due to the flight of capital from the 
gold block countries. 

Interest rates continue at record lows. Call loans on 
the New York stock exchange as well as time loans on all 
maturities up to 6 months continued at % of 1 per cent. 
The Federal Reserve discount rate remained 2 per cent in 
all districts except New York and Cleveland where the 
rate was 1% per cent. Low interest rates and excessive 
reserves, however, have not yet forced either borrowing 
or lending for industrial purposes. Commercial loans of 
member banks continued to decline during May and there 
was substantially no change in investments of any type. 
There was some increase in the amount of stocks and bonds 
offered during May. However, the bulk of such offerings 
was for refunding purposes at the lower rates of interest 
rather than for business and industrial expansion. 


Viva BooTHe, Assistant Editor. 
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TABLE I—SUMMARY OF U. S. BUSINESS STATISTICS 


CHART I 
BUSINESS CONDITIONS IN THE UNITED STATES a 


Yr.to 
Date 


Item Latest | Prev. 
Data Mo. 
(x) 


Weekly Business Indices—Four-Week Totals 


Business Activity—N. 

Times Index! 6/1 ey 
Bank Debits*—U. S. o: 

side N. Y. City 6/5 85.. 
Auto Production? 6/ 1/38.. 
Elec. Power Prod. 6/1/85... 
Freight Car Load.® 6/1/35. 
No. Com. Failures® 5/30/35 


Indices of Employment and Payrolls'—April, 1935. 
Manuf. Employment, U.S.. 82.4 82.4 
Manuf. Payrolls, U.S...... 70.7 70.7 
Business Activity a 
~ Sieitaue ¥ Indices of Department Store Sales,* May, 1935. 1923-25 = 1 
(Estimated Normal Equals 100) 


United States | 76 79|— 4|— 8 
Cleveland Fed. Res. Dist. .. 72 


Indices of Prices and Cost of Living 


Wholesale 
Manufacturing Employmen 1926=100 80. 
(1923-25 equals 100) Ret. Food Prices’ .1926=100 77.8 a _ 


Apr., | 1935 
Department Stores 
Price Index®. . .1928—=100 86.3 
Cost of Living?®. 1923100 83.2 82.4 


1 
1 


++ 


Manufacturing — 11 
(1923-25 equals 100 Iron and Steel Conditions 


Composite Prices : 
Finished Steel (per lb.) .. | $ .0212| $ .0212 
Pig Iron (per ton) 17.85 17.90 
; Heavy Melt. Scrap 


+ 
++ 


10.47 
55,449 
Cost of Living Steel. Prod. (Av. Da.—tons) 96, 372 | 100,243 
equals 100) Ship. of Fin. Steel Prod.— 
} (U.S. Steel Corp.—tons) . | 598,915 | 591,728 


— : Construction Contracts Awarded—37 Eas 
Total Construction $4,873.8 $4,770.0 


| 

2 

+ 


a 


= 

‘ esidentia: 

cauale 100), Non-Resident: 
Pub. Works 1,207.1 


Federal Reserve Items? June 5, 1935 
Federal Reserve Banks: 


Invest. U.S. Gov. Secur. .. 
Bills a in Open Mkt. 


|++++ 


+1 


moo 


Investments—All Others. 
Reserve with F. R. — 
Cash in Vault 
Net Demand Deposits. ... 
Time Deposits....... oe 
Government Deposits. . 

Loans to Brokers by N. ay 
City Member Banks 

New York Federal Reserve 
Rediscount Rate 

Money and Gold: 
Money in Circulation... . 5,514 5,496 
Monetary Gold Stock... . 8,916 8,728 


Interest Rates1* June 7, 1935 


| 


Call Money— 
Time 60-90 790 Days 
Com. Paper (4-6 Months) . 


Indices of Stock and Bond Prices'4 June 5, 1935 

1926 Aver.—100 j 

$51 Industrials........- 2 
33 Rails......... : : 4 


87 Utilities 10 
$100 Bond: 


(b) 


® Revised. ‘Less than 1.0% change. 1Four-week average. Estimated 
normal = 100. Source: The Annalist. *In millions of dollars. Source: 
Federal Reserve Board. *Number of cars. So 
Reports. ‘Millions of kilowatt hours. Source: 
stitute. ®SThousands of cars. 
®Source: Dun-Bradstreet. 
Federal Reserve Board. °Pairehild Price Index. The index as of the 
first of each month is treated here as representing conditions for the 
previous month. 1°National Industrial Conference —— 11Sources: Iron 
Age, and Steel. 1*Average daily value in thousands of dollars. : 
F. W. Dodge Corporation. 18New York Times. Standard Statistics. 
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| 
Index Chg. | Avg. | from | | Chat 
| | Mo. | Year | Yeu Aine 
$43,580 | 441,607|— 2 $372 in 
897 999/— 10|— 4 
30 100 as 
| +4 Acco1 
00 structio 
Regi: 
“a amount 
|| 
“0 +1) 1/— Pacific 
140 140 140 
M U.S. Govt. Bonds....... | 107.0] 107.5 | | t cep 
| 
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Changes in the Amount and Distribution of the National Income, 1929-1934 


CCORDING to the estimates of the Brookmire Service, 
the income paid out to the American people during 
the calendar year 1934 amounted to $55,107,000,000, a gain 
of $8,347,000,000 from 1933. The per capita income paid 
out in 1934 rose to $438 for the country as a whole from 
$872 in 1933. In Ohio the income paid out in 1934 was 
estimated at $3,522,000,000 as compared with $2,816,000,000 
in 1988. This was a per capita income of $518 in 1934 
as compared with $414 in 1933. 

According to this report incomes derived from primary 
production (agriculture, manufacturing, mining, and con- 
struction) rose $4,417,000,000 in 1934 from 1933 while in- 
come from trade, transportation, government, and other 
services rose $3,930,000,000. Income paid out through the 
government included disbursements under civil works ad- 
ministration and relief administration. Income paid out 
through agriculture included farm rental and benefit pay- 
ments by the government. 

Regionally, the best gains in 1934 from 1933 were made 
in the Central Manufacturing States (Illinois, Indiana, 
Michigan, Ohio, and Wisconsin) and the Rocky Mountain 
States (Arizona, Colorado, Idaho, Montana, Nevada, New 
Mexico, Utah, and Wyoming), which were also the sections 
to show the greatest declines from 1929. The 1934 gain 
amounted to 26.0 per cent in the Central Manufacturing 
States and to 23.2 per cent in the Rocky Mountain States. 
The gain in the latter section was due, in large part, to 
benefit payments and livestock relief purchases of the 
Government. 


TABLE II 


PERCENTAGE DISTRIBUTION OF THE INCOME OF AMERICAN 
PEOPLE, BY SECTIONS, 1929 AND 1934 


Per Cent of U.S. 
Total 


UNITED STATES 

New England 

Eastern Manufacturing . 
Central Manufacturing... . 
West Central Agricultural. 
South East Agricultural... 
South West Agricultural. . 
Rocky M i 

Pacific Coast 


HS 


TABLE II 


INCOME OF AMERICAN PEOPLE—BY STATES AND SECTIONS, 
1929, 1932, 1983, 1934 
(In millions of dollars) 


UNITED STATES... 


NEW ENGLAND.... 
Connecticut 


$86,106 | $48,610 $55,107 


Nae 


Pennsylvania 
West Virginia 


AK 


+ 
Sab 


Mississippi 
North Carolina 
South Carolina. 
Tennessee .... 
Virginia .... 


+++ + 
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PACIFIC COAST.... 
California 
Oregon 
Washington 


Source: Brookmire Special Reports. 
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The gain in 1934 from 1933 in the Central Manufactur- 
ing States was considerably greater than the gain in the 
Eastern Manufacturing States (Delaware, Maryland, New 
Jersey, New York, Pennsylvania, and West Virginia). Also 
the decline from 1929 in the Eastern Manufacturing States 
was almost as great as in the Central Manufacturing 
States. The gains in the West Central and South East 
Agricultural sections amounting to around 20 per cent in 
each section were due, primarily, to gains in agricultural 
income. The smallest gains relative to 1933 were made in 
the South West Agricultural area, the Pacific Coast States, 
and in the New England States. By states the per- 
centage gains in 1934 from 1933 ranged from 4.2 per cent 
in Rhode Island to 42.4 per cent in Michigan. 


VIVA BOOTHE. 


3 
== 
q 
Percentage 
change 
States and Sections 1929 1934 1933 | 1934 
from | from 
1929 | 1933 
—45.7 | +17.9 
6,788| 4,398] 4,178] 4,644] —88.0| +11 
1,589 843 810 974 | —49.0 
FPR 496 313 342 372 | —31.0 
Massachusetts .....| 3,486] 2,482] 2,261| 2,488 | —35.1 
New Hampshire ... 309 219 222 239 | —28.2 
Rhode Island....... 605 390 409 426 | —32.4 
253 151 134 145 | —47.0 
EASTERN MFG.....| 25,813} 15,485] 13,714] 15,849 | —46.9 
Delaware .......... 1938 181 107 128 | —44.6 
7 Maryland .........| 1,119 738 634 721 | —43.3 | 
New Jersey........| 3,662} 2,195| 1,985| 2,231 
New York.........| 11,666] 7,262] 6,275] 7,039 | —46.2 
$ 8,290} 4,591] 4,199] 5,086} —49.3 | 
883 518 514 644 | —41.8 | 
CENTRAL MFG. ....| 22,309] 11,496| 10,708] 13,489 | —52.0 | 
Illinois ............| 7,379] 3,860] 3,467| 4,124] —53.0 
H Indiana ...........| 2,545] 1,814] 1,252] 1,576 | —50.8 
Michigan ..........| 4,185] 2,196] 2,042] 2,907 | —51.2 
Ohio ..............| 5,883] 2,807] 2,816] 3,522 |—61.7 
Wisconsin .........| 2,367] 1,229] 1,181] 1,360 |—52.2 
WEST CENTL. AGR.| 9,155] 5,189] 4,896] 5,858 | —46.5 
732 721 904 | —46.0 
Minnesota .........| 1,706 982 945] 1,073 | —44.6 
Missouri ..........| 2,245] 1,342] 1,243] 1,418 | —44.6 
1,067 569 566 7283 | —47.0 
North Dakota...... 336 203 224 250 | —42.0 | 
South Dakota ...... 455 217 206 221 | —54.7 | 
S. E. AGRIC.........| 6,918] 4,165] 4,585] 5,495 |—33.7 
Alabama .......... 724 333 411 534 | —43.2 
587 431 380 446 | —35.3 
= 360 448 561 625 | —34.8 
Kentucky ......... 850 509 475 587 | —44.1 | 
aia 524 209 260 297 | —50.4 | 
820} 1,001] 1,211 | —10.5 | 
424 256 340 410 | —19.8 
ere 848 490 512 589 | —39.6 
S. W. AGRIC........| 5,347] 3,167] 3,445] 3,710] —35.6 
Arkansas ......... 535 249 287 324 | —46.4 | 
a P Louisiana ......... 831 474 471 555 | —43.3 | 
PF ercentage Oklahoma .........| 1,213 613 677 714 | —44.2 | 
hange Texas 2,768] 1,881) 2,010/ 2,117 | —27.4| 
Sections 1933 1934 ROCKY MOUNTAIN | 2,691| 1,277] 1,282] 1,580} —52.4 
= 1984 Arizona ‘118; ‘159 | —68.6 | 
1929 1933 Colorado .......... 703 393 379 450 | —46.1 | 
Montana 486] 20a] 202] 259] 
7 17.9 ontana 2 A) 
—38.0 Tis Nevada 92 36 32 44 | —65.2 | 
28.7 —46.9 +15.6 New Mexico....... 204 107 111 141 | —45.6 | 
24.5 —52.0 +26.0 GE Kacacesecccess 327 156 156 168 | —52.3 | 
10.6 —46.5 +19.6 Wyoming ......... 186 110 102 131 | —45.2 | 
10.0 —33.7 +19.8 6,741] 4,264) 4,118] 4,525 | —38.9 | 
6.7 —35.6 + 7.7 4,812| 3,292] 3,132] 3,402 |—34.9 
2.9 —52.4 +28.2 ° 698 365 366 409 | —47.6 
8.2 —38.9 + 9.9 1,231 607 620 714 | —49.6 
— 
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Business Conditions in Ohio 

MPLOYMENT in Ohio declined slightly in May from 

April after advancing for three consecutive months. 
The May decline from April, however, amounted to only 
0.5 per cent. May employment was only fractionally above 
that of May, 1934. For the first five months of the year, 
employment in Ohio averaged 4.4 per cent above the corre- 
sponding period of 1934. The May decline was due to 
declines in both manufacturing and non-manufacturing 
employment. Construction employment showed an April- 
May increase of 23.1 per cent but the volume for the month 
was 3.6 per cent below May, 1934. As compared with May 
of last year, manufacturing employment increased 0.5 per 
cent while non-manufacturing declined 0.2 per cent. 

Of the 11 major manufacturing groups of industries in 
the State, seven reported employment declines in May 
from April; one—rubber products—no change; and three— 
food products, stone, clay and glass, and miscellaneous in- 
dustries—reported gains. As compared with May, 1934, 
seven of the major groups recorded increases; three, the 
chemicals, rubber products, and vehicle groups showed 
declines; and the metal products industries remained sub- 
stantially unchanged. 

The 15 per cent decline in new passenger automobile 
sales was in contrast with a slight seasonal gain. Total 
sales for the month, however, were 18 per cent above the 
same month of last year. Bank debits gained 3 per cent 
from April and 19 per cent from May, 1934. Retail food 
prices in May were substantially unchanged from April 
but 19 per cent above May of last year. 

Room occupancy in Ohio hotels at 57 per cent of ca- 
pacity registered an increase of 4 per cent from April and 
of 14 per cent from May, 1934. Room receipts gained 
9 per cent and food receipts, 2 per cent in May from April 
and were well above the same month of last year. 

The gross cash agricultural income of the State in- 
creased 6 per cent in May from April and was 37 per 
cent above May, 1934. Wholesale grocery sales gained 3 
per cent in April from March and 13 per cent from April, 
1934. Wholesale grocery food prices rose 1 per cent in 
April from March and 11 per cent from April of last 
year. The value of construction contracts awarded in- 
creased in April both from March and from April, 1934. 


TABLE IV—NEW PASSENGER AUTOMOBILE BILL-OF-SALE 
REGISTRATIONS 


Seven Major Ohio Counties? U. 8.2 


Per Cent 
Number of | Change | Cha Per 
Cars Cent of 


AOD 


8 


1+ +411 


é 9,705 
23; 198 


a 
| 
coo 
oO 
o 


11,726] 9,938) — 15 + ill 100.0 | 100.0 100.0 


1Source: Actual registrations secured from the Cleveland Automobile 
Manufacturers’ and Dealers’ Association, Toledo Automotive Trades As- 
sociation, and Clerks of Courts. Counties included in tabulation: Cuya- 
hoga, Franklin, Hamilton, Lucas, Mahoning, Montgomery, and Summit. 

2 Based on reports by R. L. Polk & Company, covering 48 states and 
District of Columbia. 


TABLE V—SUMMARY OF BUSINESS STATISTICS FOR OHIO 


Yr.to 
Item 


5) 
Products (38). 
Bakery (9) 
Miscellaneous (29 
Lumber Products (25). 
Furniture (14) 


cote 


of 
+ | ++ + ++ + 


+14+4144 


+++! 
+ 


a 


++ 
ltt + ++ 
+ 


+1 


Printing and Pub. (26).. 
Miscellaneous (10) 


Tires and Tubes (9) 
us (7) 


or 


Baa 


Glass 
Vitreous and Semi-Vitreous 
China and Pottery (9).. 
Miscella: 12 
Textiles (31) 


+1++1 


(29 
Cars, Steam & St. Ry. (8).. 
Miscellaneous (4) 
Mise. Manufacturing (33). 
(70) 
(32 


++1 1114+ 4+ +14 +1114 +144 


+| 


+1+ 


++-++ 


St., Rd. and Sew. tigi 
Miscellaneous (31) 


Hotel Business, May, 1935.1 1929 


Per Cent of Rooms Occupied... | 57% 
Aver. Rate Per Occupied - 18 


| 


+ 


il Food Prices*........ 
Number of New Car Bills of 
Sale Filed :* 


Passenger Cars......++..+ 


Trucks. . 
Commercial Failures 


Power 
Wholesale Grocery Sales!.. 
Whale. Groc. Food Prices’. . 


Revised. *Change in number of failures. 1Based on reports 
individual cooperators. ? res in parenthesis indicate "the number of 
reporting firms. *Source: Teocstmens of Rural Economics, Ohio State 
University. ‘Source: U.S. Bureau of Labor Statistics. ‘Average daily 
66 Ohio counties. *Average daily value. Source: Corpora- 
tion. : U. S. Geological Survey. 


1935 
x 
160 
“ ata 0. Tom | | from 
(x) | Prev. Last 
120 Mo. Year 
100 
Employment Indices, May, 1935. 1926 Average — 
80 
ALL INDUSTRIES (692)?.... 92 93 
Py Total Manufacturing (517).... 94 95 
96 98 
cece 105 101 
sees} 180] 128 
96 91 
64 65 
30 73 74 
iscellaneous (11) ....... 58 58 
Machinery (93 .............| 108] 110 
2» Elec. Mach., App. and Sup- 
plies (28) .............| 159] 167 
Machine Tools (18)....... 73 76 
00 Materia! Handling and Pow- 
er Mach. (9)........... 15 71 
8 Special Purpose Mach. and 
Appliances (38) ....... 89 86 
Metal Products (181)....... 92 92 
Foundry Prod. and Drop 
Forgings (32) ......... 91 94 
mr Pipes, Pumps, Valves, and 
Plumbers’ Supplies (17) 59 56 
120 Screw Mach. Products and 
100 Hardware (18) ........ 81 80 
Sheet Metal Works (15).. 97 97 
Steel Works and Rolling | 
106 107 | 
6 Stoves and Furnaces (9).. 135| 123 | 
Miscellaneous (31) ....... 92 93 | 
Paper and Printing (45)... 112 113 
115 114 
108 
-| 108] 108 
» Rubber Products (16)....... 85 85 
83 83 4 
139 4 
80 rod- 
Brick and Tile (24)....... 28 24 1 1 
299 
82 
108] 1 
6180] 1 
100 Miscellaneous (19) ....... 87 
80 110 1 
22 22 
30 3 
103 103 8 
80 0 
93 8 
102; 1 1 
Trans. and Pub. Util. (14).. 74 0 
20 Construction (105)............ 31 4 
20 25 
00 78 40 
48 4 
100 
$2. 0 
0 a Index of Room Receipts....... 60 14 
Index of Food Receipts........ 69 18 
30 Index of Gross Cash Agr. Income,’ Ma 1924-28 Avg. = 
2 Total | Total Meat 72 4i— 3 67 
Apr., May, Apr., May, 1985 1935 ash ibsacesouvsseesss 90 3 9 50 
1986 | 1986 | 1986 1086 0 0|— 33 
3,825 3,023 181 1 50 +189 — 22 
Plymouth... i636 1686 Other Ohio Business Indicators. 1926 Average—100 
Pontiac..... 7 718 
Dodge. Tal Index of May,| 1935 
Oldsmobile. . 791) 681 Bank Debits’. ............. 66 64}+3 |— 7 tis 
Terraplane..| 251| 264 
Chrysier.... | 229 
» Buick.......| 176] 177 
Packard.....| 134| 168 | 16,456) 19,820) —15 |+ 1/+18 | +54 
DeSoto...... 188| 137 | 1,692] 1,889) —10 
Graham..... 81 90 Liabilities (Thous.of Dol.) . |1,029.8| 608.9 | +69 — 
. Nash- Index of Apr., | 1935 
Lafayette 92 72) — Value of Construction Con- 
25 19} +32 |+ 1 4 |—30 
Group Total. |11 +3 t§ 
Granp ToTaL 
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TABLE VI 


BUSINESS CONDITIONS IN THE CHIEF OHIO CITIES 
(In all indices, 1926 Average = 100) 


Yr. to 
Date 


Employment Indices: 
All Industries (86)1. 
Manufacturing (23 ). 
Non-Manufacturing (3) 
Construction (10) 


(Thous. Dol.) . 
Industrial Power ‘Apr., 

Consumption Index**... 
Building Occupancy Index. 
Value of Construction Con- 

tracts AwardedIndex**.. 


fos 


2* 


+ 35 


CANTON 


(Stark County) 


Employment Indices : May, 
All Industries (22) 
Manufacturing (22). 
Non-Manufacturing (ay 
Construction (6)..... ° 

Number of New Car Bills 
of Sale Filed: 


(Thous. Dol.) . 
pr., 
Building Occupancy Index. 
Value of Construction Con- 
tracts Awarded Index**.. 


10.0 
102.5 


Employment Indices : May, 
All Industries (105).... 
Manufacturing (72).... 
Non-Manufacturing (16 
Construction (17) 

Retail Food Price Index... 

Number of New Car Bills 
of Sale Filed: 


Trucks 
Bank Debits Index** 
Commercial Failures: 


Number 
Liabilities (Thous. Dol.) . 
Pr., 
Building Occupancy Index. 
Value of Construction Con- 
tracts Awarded Index**. 


++ +++++ 


+ + 
o 


Employment Indices : May, 
All Industries (138) .... 
Manufacturing (104)... 
Non-Manufacturing (13) 
Construction (21) 

Retail Food Price Index... 

Number of New Car Bills 
of Sale Filed: 

Cars 


‘rucks 
Bank Debits Index** 
Commercial Failures : 


Number 
Liabilities (Thous. Dol.) . 
Apr., 
Building Occupancy Index. 
Value of Construction Con- 
tracts AwardedIndex**.. 


t+ +1+ +41 
Bq 


Employment Indices : May, 
All Industries (45) 
Manufacturing (33).... 
Non-Manufacturing (4) 
Construction (8) 

Retail Food Price Index... 

Number of New Car Bills 
of Sale Filed: 

Cars 


Bank Debits Index** 
Commercial Failures : 


Number 
Liabilities (Thous. Dol.) . 
Apr., 
Building Occupancy Index. 
Value of Construction Con- 
tracts AwardedIndex**. . 


5 
119.0 


114.8 | - 


+ +/+ 


Employment Indices: May, 
All Industries (50) 
Manufacturing (32). 
Non-Manufacturing (6) 
Construction (12). 

Number New Car Bills 


umber. 

Liabilities (Thous. Doi.)’. 

Industrial Power 
Consumption Index®*. 

Value of Construction Co: 
tracts A 


Apr., |1 


Employment Indices: 
All Industries (38) . 
Manufacturing (30). 
Non-Manufacturing @y 


cks.. 
Bank Debits Index**. 
Commercial Failures: 


Number 

Liabilities (Thous. Doi. )». 
Industrial Power Apr., 

Consumption Index**... 
Value of Construction Con- 

tracts AwardedIndex**. . 


Employment Indices : May, 
All Industries (17)... 
Manufacturing (11).... 


Number 
Industrial Power 
Consumption Index**... 
Building Occupancy Index. 
Value of Construction Con- 
tracts AwardedIndex**. 


+ 2 


8/— 1 
+ 0.4 


OHIO—Other Than Eight Chief Cities 


Employment Indices: May, 
All Industries (231).... 
Manufacturing (192)... 
Construction (22) 

Number of New Car Bills 
of Sale Filed :? 

Cars 


Apr. 
Value of 
tracts Awarded Index**. 


1935 

89 
69 


59 
1935 


90 
89 
55 


5,866 6,779 
706 797 


57 


* Change in number of failures. 


** Average daily values. 
Over 1000% increase. 
® Revised. 


1 Figures in parenthesis indicate number of reporting firms. 
2 Number of new car bills of sale filed in 58 counties. 


Sourcgs: 


Employment data based on reports from individual cooperators. 
New car bills of sale filed as reported by clerks of courts of coum 
ties indicated. 


Bank debits as reported by the Federal Reserve Board. 
Industrial power consumption data secured from local power com- 


use. Source: 


Bu be indicated by the number of gas meters in 
n 


poration. 


Retail food prices as reported by U. S. Bureau of Labor Statistics. 
Commercial failures as reported by Dun-Bradstreet. 
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Business Conditions in the Chief Ohio Cities 


AKRON 

Employment remained substantially unchanged in May 
from April although seasonally there is usually an increase 
of about 2 per cent. The May total was 4 per cent below 
May, 1984. Non-manufacturing employment declined 3 
per cent from April and 12 per cent from May, 1934. 
Construction employment gained 26 per cent from April 
but was still 80 per cent below May of last year. Manu- 
facturing employment was unchanged. The 5 per cent 
increase in May from April in new passenger automobile 
sales was less than seasonal but sales for the month were 
14 per cent above last May. Bank debits declined slightly 
more than seasonally but were well above the same month 
of last year. Industrial power consumption in April was 
3 per cent above March but 6 per cent below April, 1934. 
There was improvement in the value of construction con- 
tracts awarded. 


CANTON (Stark County) 

Employment in May gained 3 per cent from April and 
3 per cent from May, 1934, due to the expansion in manu- 
facturing and construction employment. New passenger 
automobile sales dropped 19 per cent in May from April 
but were 4 per cent above May, 1934. Bank debits were 
6 per cent above April and 7 per cent above May, 1934. 
The value of construction contracts awarded in April was 
3 per cent below March but 4 per cent above April, 1934. 


CINCINNATI 

Employment gained 1 per cent in May from April and 
was 10 per cent above May of last year. The May gain 
was due primarily to expansion in manufacturing and con- 
struction employment. Non-manufacturing employment 
was unchanged. Retail food prices in May were substan- 
tially the same as in April, but were 20 per cent above 
May, 1984. New passenger automobile sales dropped 22 
per cent in May from the April level but were 12 per cent 
above May of last year. Bank debits gained 1 per cent 
from April and were 21 per cent above the same month of 
1934. There was an increase in the value of contracts 
awarded in April both as compared with March and with 
April, 1934. 


CLEVELAND 

Employment declined 1 per cent in May from April and 
the total for the month was at substantially the same level 
as May of last year. The May decline was due to the drop 
in non-manufacturing employment. Manufacturing em- 
ployment in May was unchanged from April and construc- 
tion employment increased 23 per cent. Retail food prices 
in May gained 1 per cent from April and were 19 per cent 
above May, 1934. New passenger automobile sales in May 
dropped 17 per cent from April but were 9 per cent above 
May of last year. Bank debits gained 7 per cent from 
April and 21 per cent from May, 1934. The value of con- 
struction contracts awarded in April dropped 29 per cent 
from March and was 2 per cent under April, 1934. 


COLUMBUS 

Employment gained 1 per cent in May from April but 
the May total was 3 per cent below the same month of last 
year. All types of employment contributed to the May 
increase and both construction and non-manufacturing 
employment gained from May, 1934. There was no change 
in retail food prices in May from April, but food prices in 
May averaged 19 per cent above the same month last year. 
The 14 per cent decline in new passenger automobile sales 
was greater than seasonal but the May total was 24 per 


cent above May, 1934. Bank debits gained 6 per cent from 
April and 27 per cent from May of last year. The value 
of construction contracts awarded in April declined both 
as compared with March and with April, 1934. 


DAYTON 


Employment declined 6 per cent in May from April and 
was 3 per cent under May, 1934. Both manufacturing and 
non-manufacturing employment contributed to the May de- 
cline. Construction employment increased both as com- 
pared with April and with May of last year, but the volume 
remains small. The 40 per cent decline in new passenger 
automobile sales was substantially greater than seasonal 
but the sales for the month were at substantially the same 
level as in the same month last year. Bank debits declined 
6 per cent in May from April but were 22 per cent above 
May, 1934. Industrial power consumption in April was 
unchanged from March but 6 per cent above April, 1934. 
The value of construction contracts awarded in April de- 
clined substantially from March and from April of last 
year. 


TOLEDO 


Employment in May remained at substantially the April 
level, but was 4 per cent above May, 1934. The slight 
decline in manufacturing employment was counteracted by 
a 3 per cent increase in non-manufacturing employment. 
New passenger automobile sales in May dropped 7 per 
cent from April but were 2 per cent above May, 1934. 
Bank debits in May were 4 per cent below April but 6 per 
cent above May of last year. Industrial power consump- 
tion in April remained substantially unchanged from 
March but was 7 per cent above April, 1934. The value 
of construction contracts awarded in April increased both 
as compared with March and with April of last year. 


YOUNGSTOWN 


Employment in May gained 4 per cent from April and 
was 6 per cent above the same month last year. Both 
manufacturing and construction employment contributed 
to the May increase. Manufacturing employment was well 
above May, 1934, but construction employment dropped 
10 per cent from the same month of last year. New pas- 
senger automobile sales in May were substantially un- 
changed from April but were 29 per cent above May, 1934. 
Bank debits expanded 5 per cent from April and were 11 
per cent above May, 1934. Industrial power consumption 
in April dropped 1 per cent from March and was at sub- 
stantially the same level as in May, 1934. The value 
of construction contracts awarded in April dropped 36 per 
cent from March but increased from the same month of 
last year. 


OH1IO—Other Than 8 Chief Cities 


In the State outside the eight chief cities, employment 
remained substantially the same in May as in April, but 
increased 2 per cent as compared with the same month 
last year. Construction employment in this section of the 
State gained 25 per cent but manufacturing employment, 
which accounts for the bulk of the total, was unchanged 
from the April level. New passenger automobile sales in 
May were 13 per cent below April but 34 per cent above 
May, 1934. Bank debits showed a contra-seasonal gain of 
8 per cent and the total for the month was 17 per cent 
above May, 1984. The value of construction contracts 
awarded in April was 46 per cent above March, but the 
April total was about the same as in April, 1934. 


1 
54 
12 
32 
0 
18 
19 
$1 
8 
18 
8 
85 
4 
15° 
89 
37 
18 
20 
21 
41 
4 
13 
1* 
12 
23 
(a) 
3 
3 
38 
16 
com: 
rs in 
Cor 
ies. 


BULLETIN OF BUSINESS RESEARCH 


JUNE 15, 19 


HE data on family income in 37 cities presented in 
Table VII were compiled from the Urban Housing 
Survey made by the Department of Commerce in 1934. 
The reports thus far available from this survey cover 
202,886 families in 37 cities. Of these families, 88,624, or 


The Income Status in 1933 of Families in 37 Cities 


TABLE VII—THE INCOME STATUS OF FAMILIES IN 37 CITIES, 1933 
Source: Analysis of 202,886 Families covered in the Urban Housing Survey by the U.S. Department of Commerce. 


states, and 56.8 per cent in the East South Central state 
In all but three of the nine major sections of the countrys 
New England, West North Central and the West Sout 
Central sections—more than 50 per cent of the samply 
earned less than $1,000 a year. In the East South Centrg 


Under Under Under Under Under Under Under Under $7,500 

$750 1 $2,000 $7,500 | andOver 

17. 11.1% 98.9% 1.1% 
17.2 29.0 38.6 61.3 17.8 91.3 96.9 99.0 1.0 
17.5 33.3 44.6 64.5 17.6 90.4 95.9 98.8 1.2 
28.9 43.7 55.0 73.9 85.6 94.7 98.1 99.5 0.5 
12.5 21.7 82.0 56.7 73.5 89.2 95.4 98.7 1.8 
36.0 50.1 61.0 78.5 88.6 95.8 98.3 99.5 0.5 
21.3 38.3 49.3 69.1 83.1 93.8 98.0 99.4 0.6 
29.3 45.2 57.3 76.0 86.8 95.3 98.5 99.8 0.2 
29.5 43.4 53.9 71.8 84.0 93.5 97.6 99.8 0.7 
29.0 42.8 53.0 70.6 83.0 93.0 97.4 99.2 0.8 

86.7 51.4 64.3 82.0 91.8 97.6 99.6 100.0 — 

26.7 41.8 55.4 76.1 87.3 95.8 98.8 99.7 0.8 
22.0 35.9 47.4 68.2 82.4 92.7 97.4 99.4 0.6 
40.9 55.1 65.2 81.4 91.1 97.4 99.1 99.8 0.2 
‘ 19.6 $2.1 44.0 65.2 80.8 93.1 97.7 99.4 , 0.6 
é 17.0 27.7 $7.0 57.4 75.7 91.2 97.8 99.6 0.4 
® 19.5 32.5 44.1 65.5 80.9 93.0 97.6 99.4 0.6 
10.0 18.4 29.6 44.3 65.2 80.8 92.9 97.8 99.3 0.7 
vc 12.9 22.1 34.6 46.8 67.9 88.0 94.4 98.4 99.5 0.5 
19.9 35.2 49.7 58.1 72.1 82.6 92.7 97.5 99.8 0.7 
17.5 84.4 51.8 61.4 76.1 86.8 95.7 98.7 99.7 0.8 
18.5 83.7 47.8 55.6 69.6 80.6 91.8 97.1 99.2 0.8 
81.0 47.9 60.8 67.1 79.0 87.5 94.7 98.1 99.5 0.5 
29.6 44.1 57.2 64.2 74.1 83.1 92.8 97.9 99.5 0.5 
8.0 20.2 35.8 49.8 66.7 78.0 90.5 95.9 98.6 1.4 
15.8 30.0 46.0 57.2 76.1 87.5 95.3 98.6 99.8 0.2 
29.4 44.8 56.8 64.6 77.9 88.2 95.6 98.7 99.8 0.2 
29.2 44.9 57.1 64.8 78.4 88.5 95.7 98.6 99.8 0.2 
23.1 87.7 47.7 54.5 67.9 80.6 92.2 97.7 99.3 0.7 
33.9 48.3 60.0 68.6 80.5 90.8 97.3 99.8 99.7 0.3 
14.8 26.6 39.7 49.0 67.6 81.2 92.1 96.9 99.2 0.8 
14.8 27.7 40.9 50.2 66.3 78.9 90.0 96.2 99.8 0.7 
24.8 39.3 51.0 58.3 71.4 82.2 92.8 97.4 99.2 0.8 
13.2 24.1 87.1 46.6 67.4 81.4 92.6 97.1 99.2 0.8 
18.8 25.8 39.8 49.7 67.0 81.9 92.1 96.7 99.2 0.8 
18.3 29.8 43.38 52.9 70.5 84.1 93.9 98.1 99.4 0.6 
11.8 22.8 33.6 46.2 66.8 81.8 94.5 98.5 99.9 0.1 
23.1 34.4 51.7 61.4 75.3 86.1 94.4 98.1 99.4 0.6 
14.1 25.2 38.1 45.9 66.0 83.5 94.2 98.0 99.4 0.6 
17.2 28.7 39.9 49.5 67.9 82.6 92.0 97.0 98.8 1.2 
27.5 43.2 56.4 64.0 78.7 90.7 97.5 99.6 99.9 0.1 
16.5 27.2 39.5 50.1 68.7 82.5 98.1 97.9 99.4 0.6 
14.6 26.9 40.8 50.5 68.6 83.4 94.0 98.3 99.6 0.4 
18.4 $1.4 45.1 55.8 73.8 87.0 95.4 98.8 99.7 0.8 
10.1 17.4 28.3 87.8 56.5 73.7 90.8 97.8 99.4 0.6 
18.4 27.2 41.2 51.4 69.7 89.5 94.5 98.3 99.6 0.4 
16.8 29.2 42.8 52.9 70.6 83.4 93.6 97.8 99.4 0.6 


48 per cent of the total, were home owners and 114,262 
were tenants. When the families covered in this Survey 
are classified on the basis of their annual income, it is 
seen that more than one-half of them (52.9 per cent) re- 
ceived less than $1,000 a year, and 70 per cent, less than 
$1,500 a year. In the group below $1,000, 42.8 per cent 
were under $750 a year income and 29.2 per cent, under 
$500. 

The South Atlantic and the East South Central sections 
had the largest percentages with incomes under $750, 49.7 
per cent being under this amount in the South Atlantic 


section, the percentage under $1,000 was 64.6 per 
Only 16.6 per cent of the families had incomes of $2,0 
or more and only 6.4 per cent, over $3,000, and 2.2 per ce 
over $4,500. 
In each of the cities an attempt was made to secure 
representative sample of urban dwellers so that all incor 
classes in the population were represented. This stud 
emphasizes again the relatively low income status of 
majority of the population in the urban areas. 
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